


















































































































































700 Broadway

10.  Binding Effect. WHEN SIGNED BY ALL PARTIES, THIS RESERVATION
AGREEMENT IS A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, THE
BUYER SHOULD CONSULT AN ATTORNEY BEFORE SIGNING THIS
RESERVATION AGREEMENT. TIME AND EXACT PERFORMANCE ARE OF THE
ESSENCE UNDER AND OF THIS RESERVATION AGREEMENT.

IN WITNESS WHEREOF, the parties have executed this Reservation Agreement as of
the day and date first above written.

SELLER: Master Realty Corp, a Missouri corporation

By:

John J. Bennett, President
Date:

Address: 410 W. 8™ Street
Kansas City, Missouri 64105
Phone: 816-942-3267
Fax: 816-842-1809

BUYER:

Printed Name:

Date:

Address:

Phone:
Fax:

{30057 /63035, 110575}



700 Broadway HOA

Meeting Minutes
March 25, 2009

I. Call to order

Jennifer Mason called to order the meeting of the 700 Broadway HOA at
5:00pm on March 25, 2009 in the 700 Broadway Clubroom.

II. Roll call

Board Members:

Colin Weigel — Board Member

Bill Riley — Board Member

Chris Branch — Board Member
Members:

Dave Laney — Member

Ryan Engler — President

Robin Fortin — Vice President

Jay Mainord — Secretary/Treasurer
Embassy Properties:

Jennifer Mason — Director of HOA Management

John Bennett Jr. — Vice President MRP

Ana Medrano — HOA Manager

III. 2009 Budget Discussion

a) Review of items removed/added/allocated in the proposed budget:
= Office Lease Rent - removed
= Office Supplies — removed
=  Uniforms — removed
= Cell Phones/Pages — removed
=  Workman’s Comp — moved
= Health Insurance — moved
=  Window Cleanings (2) — added
= (Capital Reserves — added
= Revised Management fee — in order to offset costs reallocated
a) Board voted in favor of removing Courtesy Patrol from the budget and
moving those funds to the reserve account.
b) Concerns regarding the removal of the Courtesy Patrol include:
o Can the patrol be removed without any legal issues?
= Jennifer Mason consulted legal representation the following
day to find the board has the right to remove courtesy patrol.
They do this at their own risk however it is not required for the

property




o Could this effect the insurance on the property?
= Jennifer Mason contacted Karen Stevens with Schiffman
Remely and verified that it will not effect our current insurance
policy

IV. Board Members 2009 Budget Vote

a) Budget approved by board with the removal of Courtesy Patrol and fund
moved to the reserve account

V. Open Discussion

a) Limit of the management purchasing authority is set at $2,000

b) Work order placed for front door as it is not latching properly

c) After budget has been approved and Board members elected; plans to review
Rule and Regulations and make appropriate adjustments to include late fees,
fines, policies, etc.

d) Embassy has a bid for NKCBI to supply Courtesy Patrol if needed at a rate of
$300/mo. They provide patrol 6pm-6am daily with 4-6 property walks.

e) Maintenance crew to remove any Embassy items in the storage rooms

f) Request for Embassy to obtain a bid for better cameras on the property

VI. Next Meeting
March 31, 2009, 5:30pm at 700 Broadway Clubroom

Vote on 2009 Budget and Elect Board Members

Minutes submitted by: Jennifer Mason



700 Broadway HOA

Meeting Minutes
March 31, 2009

Call to order

Jennifer Mason called to order the meeting of the 700 Broadway HOA at
5:30pm on March 31, 2009 in the 700 Broadway Clubroom.

Current Board and Representatives
Board Members:
Colin Weigel — Board Member
Bill Riley — Board Member — not present
Chris Branch — Board Member
Members:
Ryan Engler — President
Robin Fortin — Vice President
Jay Mainord — Secretary/Treasurer — not present
Embassy Properties:
Jennifer Mason — Director of HOA Management

2009 Budget Discussion
o 2009 Budget Overview — see attached

Budget Vote
a) Budget approved by homeowners. Increase HOA dues effective April 1, 2009
o From $230 - $267 for all standard units
o From $250 - $290 for double units
o From $600 - $697 for commercial units

Nominated Board of Directors

a) Jay Mainord — current Secretary. Not present yet emailed all condo owners
his goals for the board and property.

b) Ryan Engler — current President and looking to make improvements to the
Rules and Regulations, confront outstanding items, work with MRP to
complete outstanding property issues, and continue to improve and maintain
the property.

¢) Colin Weigel — current Board Member and also owner of the commercial
space. His company has been a tenant at 700 Broadway since 1999 and has a
long term outlook for the property.




d) Robin Fortin — current Vice President and wants to be the voice of the fellow
homeowners at 700 Broadway. She is looking to make improvements and
changes to benefit all condo owners.

e) Phil Sortland — first time running for Board of Directors. He is an Architect
with Cerner Corp working with computer and networking systems. He is
familiar with trouble shooting and overcoming challenges. Owner occupied
resident with a long term outlook for the property. Would like to address
inexpensive ideas to save the property money.

Board of Directors Vote

a) The following members were elected as Board of Directors for 700 Broadway
Homeowners Association

= Ryan Engler

=  Phil Sortland

* Colin Weigel
CONGRATULATIONS!!

Next Meeting
TBD by the newly elected Board of Directors

Minutes submitted by: Jennifer Mason




2009 Budget Overview

» Proposed budget to increase HOA dues

(o}
@)
(o}

From $230 - $267 for all standard units
From $250 - $290 for double units
From $600 - $697 for commercial units

* Comparing 2008 Actual to 2009 Budget

(e}
o]

O

(o]

HOA dues have never increased yet costs have steadily increased annually
$25,000 developer contribution in 2008 — developer will not be funding
any overages in 2009

* Overages in 2008 included payroll (reduced in 2009); Contract

Services; Supplies; Utilities

Utilities paid in 2008 - $29,935; Budgeted in 2009 $36,936 to include the
annual increase and 17% projected KCPL increase.

= 2007 — 2008 utilities increased by $5,600

* KCPL 2008 $22,269; Increasing 2009 to 25,000 ($2,700 increase

KCPL 17% increase)

2008 did not budget any Contract Repairs however these items did occur
under the Contract Services category. 2009 Budgets $2,800 for this
Capital Reserve account has not been in place for the property to cover
any unexpected expenses. Prior to 2009 the developer contributed funds
specifically for these types of repairs and any other shortfalls that occurred
in the budget. Now with only a few units remaining for sale and a fully
functioning HOA Board of Directors in place this responsibility is
transferred to the home owners. The 2009 budget addresses these
requirements with a $16,000 capital reserve.
Management Fee increased as items were removed from the budget yet
still incurred by Embassy Properties
Added two window cleanings for 2009. Expense incurred in 2008
however not budgeted for.

* The following items were removed or reallocated on the 2009 Budget

o

O O0O0OO0OO0O0

Courtesy Patrol — It has been determined by the board that this item be
removed and the funds be placed in the reserve account. The Kansas City
Police Department Call Takers Line (816-234-5111) is available 24/7 for
any non-emergency calls such as cars parked illegally, excessive noise
coming from a unit, any disturbances, etc.

Career Apparel/Uniforms

Office Supplies

Office Rent

Mobile Phones/Pagers

Health Insurance

Workers Comp Insurance
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700 Broadway

 Unit #

201
202
203
204
205
206
207
208
209
210
211
212
301
. 302
303/305
304
306
307
308
309
310
311
312
. 401
402
403
404
405
406
407
408
409
410
411
412
501
502
503
504
505
506
-507
508
509
510
511
512
Comm #101
Comm #102

SqFt

634
677
719
721
626
724
715
725
727
729
709
710
649
669
1,386
722
756
711
723
724
729
716
720
651
688
716
723
677

775 -

712
730
723
724
717
720

648 .

688
718
723
609
811
708
720
723
726
719
722
3,850
4,391

42,233

1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
2.08%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%

-1.91%

1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
1.91%
4.99%
4.99%

100%

HOA Dues

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

Current

230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
250.00
230.00
230.00
230.00
230.00
230.00
230.00
280.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
600.00
* 600.00

12,030.00

L= %a%%%%%%%&%%%%%696999%39%%9%999%%%%%%%%%%%%%%%@%9%69699% »

3/17/2009

Required

37.00

267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
290.00
267.00
_ 267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
267.00
697.00
697.00

13,966.00 |






